PAYMENT PLAN AGREEMENT
THIS AGREEMENT is made this [Day] day of [Month], 2026, by and between:
[LENDER NAME], located at [Address] (the "Lender"); and
[BORROWER NAME], located at [Address] (the "Borrower").

1. ACKNOWLEDGMENT OF DEBT
The Borrower acknowledges and agrees that they are currently indebted to the Lender in the aggregate amount of $[Total Amount Owed] (the "Total Amount"). This debt arose from [Reason for debt, e.g., services rendered, a personal loan, or an outstanding invoice dated MM/DD/YYYY].
2. REPAYMENT TERMS
The Borrower agrees to repay the Total Amount to the Lender according to the following schedule:
· Down Payment: A one-time payment of $[Amount] shall be paid on [Date].
· Installment Amount: $[Amount] shall be paid per [Week/Month/Quarter].
· Frequency: Payments shall be made every [Day of the week/month, e.g., 1st of the month].
· Start Date: The first installment is due on [Date].
· End Date: The final payment shall be made on or before [Date].
2.1 Payment Table (Example)
	Payment #
	Due Date
	Amount
	Remaining Balance

	1
	[Date]
	$[Amount]
	$[Balance]

	2
	[Date]
	$[Amount]
	$[Balance]

	Final
	[Date]
	$[Amount]
	$0.00



3. INTEREST AND FEES
· Interest: [Select one]
· The Total Amount shall bear no interest.
· The Total Amount shall bear interest at a rate of [Number]% per annum, compounded [Monthly/Annually].
· Late Fees: If a payment is more than [Number] days late, a late fee of $[Amount] or [Number]% of the overdue installment shall be applied.

4. METHOD OF PAYMENT
Payments shall be made via the following method:
· [e.g., Bank Transfer / Check / PayPal / ACH Auto-pay]
· Payable to: [Name/Account Details]

5. PREPAYMENT
The Borrower reserves the right to pay the Total Amount, or any portion thereof, in advance of the scheduled due dates without any "prepayment penalty" or additional fees.

6. DEFAULT AND ACCELERATION
If the Borrower fails to make a payment within [Number] days of its due date, the Borrower shall be in Default. In the event of Default, the Lender may:
1. Declare the entire remaining balance immediately due and payable (the "Acceleration Clause").
2. Pursue legal action to collect the debt, with the Borrower responsible for all reasonable attorney fees and collection costs.

7. GOVERNING LAW
This Agreement shall be governed by and construed in accordance with the laws of the State of [State/Province].

SIGNATURES
LENDER: ___________________________
[Printed Name]
Date: [Date]
BORROWER: ___________________________
[Printed Name]
Date: [Date]
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